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Antarctic and Southern Ocean Coalition               May 28, 2008 
 
The Krill Industry Report provides reports, 
information and commentaries on the 
Antarctic krill industry. 
 

Neptune Technologies Granted 
Wide European Patent 

 
In March, Quebec-based Neptune 
Technologies and Bioressources gained a 
patent from the European Patent Office 
(EPO) for "Natural Marine Source 
Phospholipids comprising flavonoids, 
polyunsaturated fatty acids and their 
applications" (EP01417211B1).  The patent 
was notified in May 2007 under the 
European Patent Convention and has now 
been granted and is valid for 24 European 
countries.  This is the first patent of its type 
granted to Neptune. 
 
The 24 countries in which the European 
patent is valid are Austria, Belgium, 
Bulgaria, Liechtenstein, Cyprus, Czech 
Republic, Germany, Denmark, Estonia, 
Spain, Finland, France, Italy, United 
Kingdom, Greece, Ireland, Luxembourg, 
Netherlands, Monaco, Portugal, Slovakia, 
Sweden, Switzerland, and Turkey. 
 
The patent covers Neptune’s “natural 
marine source phospholipids comprising 
flavonoids, polyunsaturated fatty acids and 
their applications…as a medicament for the 
prevention and treatment of multiple chronic 
health conditions, including coronary artery 
disease caused by hypercholesterolemia, 
peripheral vascular disease, 
neurodegenerative and other cognitive 
disorders." 
 
It is particularly aimed at the development 
by Neptune of pharmaceutical products. 
 
Norwegian Aker BioMarine and Israeli-
based Enzymotec filed objections to the  

patent during the nine month period EPO 
allows after notification for objections.  
According to the EPO only 6 percent of 
patents are opposed.  Aker has made it clear 
that it considers the patent to be invalid. 
 
The examination of opposition is handled by 
the EPO’s opposition division. Opposition 
proceedings can take around 7 years, with 
the potential outcomes including amending 
or revoking the patent. 
 
Decisions of the EPO concerning opposition 
matters are open to appeal. Decisions on 
appeals are taken by the EPO’s independent 
boards of appeal.  A patent lasts for 20 years 
but can be extended. 
 
Under EPO regulations, the opposed patent 
remains enforceable until confirmed, 
amended or revoked.  This means the patent 
could preclude competitors from 
commercialising krill oil products 
containing marine phospholipids in the EPO 
countries. 
 
It is up to the patent holder to enforce the 
patent under national law in each country 
covered by the patent. 
 
In Europe, Neptune has recently signed 
development agreements with two major 
food companies, Nestle and Yoplait, to 
develop products with krill oil. 
 
Elsewhere in the world, Neptune has 
developed a number of other joint 
ventures. Neptune is aiming to take 
advantage of a combined potential market 
worth over US$500m. 
 
Neptune has linked up with Inovail Pty Ltd 
and Pharamlink to launch its krill oil 
product as a complementary medicine in 
Australia and New Zealand.  Pharmalink 
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and Inovail are subsidiaries of Invida 
Pharmaceutical Holdings Pte. Ltd based on 
Singapore. Invida has offices in 13 
countries in the Asia-Pacific Region. 
 
Initially it intends to promote the product 
through three thousand pharmacies in the 
region. 
 
Neptune has also developed a joint venture 
with Croda Health Care to develop a 
krill/fish oil products targeted at the 
supplements markets in the US and Europe. 
Croda is based in Yorkshire, England and 
operates in 35 countries.  The company has 
over 4000 employees and worldwide sales 
of just over $US1.7 billion. 
 
Neptune’s krill oil will add to Croda’s 
current range of fish oil based Omega-3 
products. It has developed a range of 
products known as Essentials. 
 
 

Aker Continues Krill Oil 
Development 

 
Norwegian-based Aker Biomarine launched 
its krill ingredient (Superba) for the 
supplements market in the United States in 
March. 
 
Aker also has a number of European patents 
pending for the harvesting, processing and 
composition of its krill ingredients.  It 
already has one for it harvesting technique. 
 
 

Israeli Krill Oil User Expands  
Into US 

 
Enzymotec, an Israeli krill oil company, has 
started a US operation based in Summit, 
New Jersey.  This will allow the company to 
deal directly with distributors from the US 
rather than from Israel and thus improve US 
distribution.  Production will still take place 
in Israel.  
 
The krill oil products are only part of 
Enzymotec supplement sales in the US.  The 
company has been selling a range of 
supplements for over 20 years. Enzymotec 

started selling krill oil last year and 
promotes it as a strong Omega-3 product in 
the US. Krill oil  is rich in omega-3, 
phospholipids and antioxidants. 
 
In Europe, Enzymotec has entered into a 
distribution agreement with Alsiano, which 
distributes nutraceuticals and food 
ingredients into Nordic countries. Alsiano 
has over 50 years of experience in the 
Nordic food industry and is based in 
Birkerød (near Copenhagen), Denmark. 
 
The partnership with Alsiano was launched 
at Alsiano's Pharma and Healthcare Seminar 
on 1 April 2008 in Copenhagen. 
 
Enzymotec sees this move as increasing its 
product market in Europe. 
 
 

Japanese Krill Fisher Reduces 
Growth Outlook 

 
Japan’s krill fisher Nippon Suisan Kaisha 
Ltd has nearly halved its projected operating 
profit for the year.  The company is Japan’s 
number 2 fishing firm. 
 
The company operates the 104m long krill 
trawler Niitaka-Maru, which has fished for 
many years in the South Atlantic krill 
fishery. 
 
The company has reduced its forecasted 
operating profit from US$130 to US$70 
million. Among the issues which have 
affected this forecast are  its interests in 
Chilean salmon farms. Like many other 
aquculture operations, they has been 
affected by the 2007 earthquake and a major 
salmon disease outbreak. 
 
There has also been a reduction in fish 
consumption in Japan, which is the world's 
largest seafood consumer 
 
 
Vanuatu Maritime Authority Gets 

Controversial Liquidator 
 
The Vanuatu PM, Ham Lini, has appointed 
Vanutau-based Australian lawyer, Robert 
Agius (senior partner of PKF Vanuatu), as 
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liquidator of the Vanuatu Maritime 
Authority. A number of vessels have been 
flagged to Vanuatu to fish for krill in recent 
years. 
 
Mr Aguis’s appointment came only hours 
after Agius had been arrested in Australia, 
charged with ‘conspiring to defraud the 
Australian Government’. The charges 
involved the alleged masterminding of a 
US$90 million offshore tax evasion scam, 
involving 400 people that took advantage of 
Vanuatu’s secretive banking laws. Police 
raids also occurred in New Zealand and 
Australia, coordinated by the Australian 
Federal Police. 
 
It remains unclear why the Vanuatu 
Government has decided to dismantle its 
Maritime Authority, which operates an 
international tax-free boat licensing agency 
or why Mr Agius is the liquidator of choice.   
 
A decision by the Vanuatu Financial 
Services Commission to scrap its secretive 
company law provisions (by which 
companies and banks are not allowed to 
release information, even to the VFSC, 
about private client accounts) has been over-
turned by Vanuatu’s Finance Minister, 
Willie Jimmy.  This proposed change would 
have allowed Vanuatu to cooperate with 
foreign regulatory authorities, while also 
being removed from the OECD’s list of 33 
international tax havens. 
 
Meanwhile, Mr Agius was released on bail 
of US$4 million.   
 
 

Clarifications to Article on the 
Ocean Trawlers Company 

 
In the last issue of the Krill Industry Report 
(No 7) we reported on the relationship 
between Ocean Trawlers and some Russian 
krill fishers.  
 
We have been advised by Thomas 
Lagerqvist of Mannheimer Swartling 
Advokatbyrå in Hong Kong, a lawyer for 
Ocean Trawlers, that there were mistakes in 

the story “Russian Joint Venture with Ocean 
Trawlers”, which we wish to correct. 
 
The lawyer confirms there is one Russian 
company based in Murmansk involved in 
the krill joint venture with Ocean Trawlers, 
but we are advised that Kaliningrad trawlers 
are not involved, and that the Murmansk 
trawl fleet operates independently of Ocean 
Trawlers but that Ocean Trawlers has supply 
contracts with them. 
 
Although in the original story ASOC did not 
rely on the 2003 Norwegian Directorate of 
Fisheries Report, the lawyer thought that we 
had and went to some lengths to inform us 
about the report being retracted earlier this 
year by Norwegian authorities. Neither 
Russian nor Norwegian authorities pursued 
Ocean Trawlers for any wrongdoing. 
 
Although the Ocean Trawlers auditor at first 
didn’t accept its accounts, in the end the 
company did get its accounts approved in 
Norway. Ocean Trawlers says that it decided 
to move to Hong Kong because market 
conditions had changed with competition in 
Europe from China, it wished to be nearer 
major customers, it wanted a more 
integrated operation, and it had difficulty 
finding funding in Norway for continued 
growth. According to the lawyer Norwegian 
banks required fish product to be held in 
Norwegian cold stores and wanted credit to 
Russian ship owners to cease.  
 
The lawyer advises us that Ocean Trawlers 
did not gain ‘control’ over any Russian cod 
and haddock quotas but that these were 
arms-length supply contracts. 
 
ASOC appreciates the opportunity to clarify 
the record, and thanks Ocean Trawlers for 
sending us this information. 
 
Disclaimer: The material In this newsletter is 
intended to assist people in understanding the 
nature of the krill industry. While we try to 
ensure that information is accurate and up to 
date, the Antarctic and Southern Ocean 
Coalition gives no warranty as to its accuracy. 
 
For further information contact: 
James Barnes jimbo0628@mac.com 


